Newport Coast Villas



LEGAL DESCRIPTION
NEWPORT COAST VILLAS

Real property in the City of Newport Beach, County of Orange, State of California, described as
follows:

PARCEL 1:

LOTS 1 THRU 8, INCLUSIVE, AND LETTERED LOT A, ALL OF TRACT NO. 15697, AS
SHOWN ON A MAP RECORDED IN BOOK 779, PAGES 39 TO 42 INCLUSIVE OF
MISCELLANEOUS MAPS, RECORDS OF ORANGE COUNTY, CALIFORNIA.

EXCEPTING FROM THE LAND, ALL OIL, OIL RIGHTS, MINERALS, MINERAL
RIGHTS, NATURAL GAS RIGHTS AND OTHER HYDROCARBONS BY WHATSOEVER
NAME KNOWN, GEOTHERMAL STEAM, AND ALL PRODUCTS DERIVED FROM ANY
OF THE FOREGOING, THAT MAY BE WITHIN OR UNDER THE LAND, TOGETHER
WITH THE PERPETUAL RIGHT OF DRILLING, MINING, EXPLORING AND
OPERATING THEREFOR, AND STORING IN AND REMOVING THE SAME FROM SAID
LAND OR ANY OTHER LAND, INCLUDING THE RIGHT TO WHIPSTOCK OR
DIRECTIONALLY DRILL AND MINE FROM LAND OTHER THAN THE LAND, OIL OR
GAS WELLS, TUNNELS AND SHAFTS INTO, THROUGH OR ACROSS THE
SUBSURFACE OF THE LAND, AND TO BOTTOM SUCH WHIPSTOCKED OR
DIRECTIONALLY DRILLED WELLS, TUNNELS AND SHAFTS UNDER AND BENEATH
OR BEYOND THE EXTERIOR LIMITS THEREOF, AND TO REDRILL, RETUNNEL,
EQUIP, MAINTAIN, REPAIR, DEEPEN AND OPERATE ANY SUCH WELLS OR MINES,
WITHOUT, HOWEVER, THE RIGHT TO DRILL, MINE, STORE, EXPLORE AND
OPERATE THROUGH THE SURFACE OR THE UPPER 500 FEET OF THE SUBSURFACE
OF THE LAND, AS RESERVED BY THE IRVINE COMPANY IN THE DEEDS
RECORDED MARCH 4, 1994 AS INSTRUMENT NO. 94-0157795, RECORDED MARCH 4,
1994 AS INSTRUMENT NO. 94-0157798, RECORDED OCTOBER 4, 1995 AS
INSTRUMENT NO. 95-0434378 AND RECORDED OCTOBER 4, 1995 AS INSTRUMENT
NO. 95-0434380, ALL OF OFFICIAL RECORDS.

ALSO EXCEPTING FROM THE LAND ANY AND ALL WATER, WATER RIGHTS OR
INTERESTS THEREIN APPURTENANT OR RELATING TO THE LAND OR OWNED OR
USED BY THE IRVINE COMPANY IN CONNECTION WITH OR WITH RESPECT TO
THE LAND (NO MATTER HOW ACQUIRED BY THE IRVINE COMPANY), WHETHER
SUCH WATER RIGHTS SHALL BE RIPARIAN, OVERLYING, APPROPRIATIVE,
LITTORAL, PERCOLATING, PRESCRIPTIVE, ADIJUDICATED, STATUTORY OR
CONTRACTUAL, TOGETHER WITH THE RIGHT AND POWER TO EXPLORE, DRILL,
REDRILL, REMOVE AND STORE THE SAME FROM OR IN THE LAND OR TO DIVERT
OR OTHERWISE UTILIZE SUCH WATER, RIGHTS OR INTERESTS ON ANY OTHER
PROPERTY OWNED OR LEASED BY THE IRVINE COMPANY; BUT WITHOUT,
HOWEVER, ANY RIGHT TO ENTER UPON THE SURFACE OF THE LAND IN THE
EXERCISE OF SUCH RIGHTS, AS RESERVED BY THE IRVINE COMPANY IN THE
DEEDS RECORDED MARCH 4. 1994 AS INSTRUMENT NO. 94-0157795, RECORDED



MARCH 4, 1994 AS INSTRUMENT NO. 94-0157798, RECORDED OCTOBER 4, 1995 AS
INSTRUMENT NO.95-0434378 AND RECORDED OCTOBER 4, 1995 AS INSTRUMENT
NO. 950434380, ALL OF OFFICIAL RECORDS.

PARCEL 2:

LOTS 1 THRU 21, INCLUSIVE AND LETTERED LOTS A THRU J, INCLUSIVE, ALL OF
TRACT NO.16164, AS SHOWN ON A MAP FILED IN BOOK 838, PAGES 33 THROUGH
38 INCLUSIVE OF MISCELLANEOUS MAPS, RECORDS OF ORANGE COUNTY,
CALIFORNIA.

EXCEPTING THEREFROM ANY AND ALL OIL, OIL RIGHTS, MINERALS, MINERAL
RIGHTS, NATURAL GAS RIGHTS AND OTHER HYDROCARBONS BY WHATSOEVER
NAME KNOWN, GEOTHERMAL STEAM, AND OTHER MATERIAL RESOURCES AND
ALL PRODUCTS DERIVED FROM

ANY OF THE FOREGOING, THAT MAY BE WITHIN OR UNDER THE PROPERTY
CONVEYED HEREBY, TOGETHER WITH THE PERPETUAL RIGHT OF DRILLING,
MINING, EXPLORING AND OPERATING THEREFOR, AND STORING IN AND
REMOVING THE SAME FROM THE PROPERTY CONVEYED HEREBY OR ANY OTHER
LAND., INCLUDING THE RIGHT TO WHIPSTOCK OR DIRECTIONALLY DRILL AND
MINE FROM LANDS OTHER THAN THOSE CONVEYED HEREBY, OIL OR GAS
WELLS, TUNNELS AND SHAFTS INTO, THROUGH OR ACROSS THE SUBSURFACE
OF THE PROPERTY CONVEYED HEREBY, AND TO BOTTOM SUCH WHIPSTOCKED
OR DIRECTIONALLY DRILLED WELLS, TUNNELS AND SHAFTS UNDER AND
BENEATH OR BEYOND THE EXTERIOR LIMITS THEREOF, AND TO REDRILL,
RETUNNEL, EQUIP, MAINTAIN, REPAIR, DEEPEN AND OPERATE ANY SUCH WELLS
OR MINES; WITHOUT, HOWEVER, THE RIGHT TO DRILL, MINE, STORE, EXPLORE
AND OPERATE THROUGH THE SURFACE OR THE UPPER 500 FEET OF THE
SUBSURFACE OF THE PROPERTY CONVEYED HEREBY, AS RESERVED BY THE
IRVINE COMPANY IN THE DEEDS RECORDED MARCH 4, 1994 AS INSTRUMENT NO.
94-0157798, RECORDED OCTOBER 4, 1995 AS INSTRUMENT NO. 95-0434380, AND
MARCH 23, 1999 AS INSTRUMENT NO. 99-0214434, ALL OF OFFICIAL RECORDS.

ALSO EXCEPTING THEREFROM ANY AND ALL WATER, WATER RIGHTS OR
INTERESTS THEREIN, NO MATTER HOW ACQUIRED BY GRANTOR, AND OWNED
OR USED BY GRANTOR IN CONNECTION WITH OR WITH RESPECT TO THE
PROPERTY CONVEYED HEREBY, TOGETHER WITH THE RIGHT AND POWER TO
EXPLORE, DRILL, REDRILL, REMOVE AND STORE THE SAME FROM THE LAND OR
TO DIVERT OR OTHERWISE UTILIZE SUCH WATER, RIGHTS OR INTERESTS ON
ANY OTHER PROPERTY OWNED OR LEASED BY GRANTOR, WHETHER SUCH
WATER RIGHTS SHALL BE RIPARIAN, OVERLYING, APPROPRIATIVE, LITTORAL,
PERCOLATING, PRESCRIPTIVE, ADJUDICATED, STATUTORY OR CONTRACTUAL;
BUT WITHOUT, HOWEVER, ANY RIGHT TO ENTER UPON THE SURFACE OF THE
PROPERTY CONVEYED HEREBY IN THE EXERCISE OF SUCH RIGHTS, AS
RESERVED BY THE IRVINE COMPANY IN THE DEEDS RECORDED MARCH 4, 1994



AS INSTRUMENT NO. 94-0157798, OCTOBER 4, 1995 AS INSTRUMENT NO. 95-0434380,
AND MARCH 23, 1999 AS INSTRUMENT NO. 99-0214434, ALL OF OFFICIAL RECORDS.

PARCEL 3:

LOTS 1 THRU 10, INCLUSIVE AND LETTERTED LOTS A THRU G, INCLUSIVE, ALL OF
TRACT NO.16165, AS SHOWN ON A MAP FILED IN BOOK 815, PAGES 26 TO 29 OF
MISCELLANEOUS MAPS, RECORDS OF ORANGE COUNTY, CALIFORNIA.

EXCEPTING THEREFROM ANY AND ALL OIL, OIL RIGHTS, MINERALS, MINERAL
RIGHTS, NATURAL GAS RIGHTS AND OTHER HYDROCARBONS BY WHATSOEVER
NAME KNOWN, GEOTHERMAL STEAM, ANY OTHER MATERIAL RESOURCES AND
ALL PRODUCTS DERIVED FROM ANY OF THE FOREGOING, THAT MAY BE WITHIN
OR UNDER THE PROPERTY CONVEYED HEREBY, TOGETHER WITH THE
PERPETUAL RIGHT OF DRILLING, MINING, EXPLORING AND OPERATING
THEREFOR, AND STORING IN AND REMOVING THE SAME FROM THE PROPERTY
CONVEYED HEREBY OR ANY OTHER LAND, INCLUDING THE RIGHT TO
WHIPSTOCK OR DIRECTIONALLY DRILL AND MINE FROM LANDS OTHER THAN
THOSE CONVEYED HEREBY, OIL OR GAS WELLS, TUNNELS AND SHAFTS INTO,
THROUGH OR ACROSS THE SUBSURFACE OF THE PROPERTY CONVEYED HEREBY,
AND TO BOTTOM SUCH WHIPSTOCKED OR DIRECTIONALLY DRILLED WELLS,
TUNNELS AND SHAFTS UNDER AND BENEATH OR BEYOND THE EXTERIOR LIMITS
THEREOF, AND TO REDRILL, RETUNNEL, EQUIP, MAINTAIN, REPAIR, DEEPEN AND
OPERATE ANY SUCH WELLS OR MINES; WITHOUT, HOWEVER, THE RIGHT TO
DRILL, MINE, STORE, EXPLORE AND OPERATE THROUGH THE SURFACE OR THE
UPPER 500 FEET OF THE SUBSURFACE OF THE PROPERTY CONVEYED HEREBY, AS
RESERVED BY THE IRVINE COMPANY IN THE DEED RECORDED MARCH 4, 1994 AS
INSTRUMENT NO. 94-0157798, OF OFFICIAL RECORDS.

ALSO EXCEPTING THEREFROM ANY AND ALL WATER, RIGHTS OR INTERESTS
THEREIN, NO MATTER HOW ACQUIRED BY GRANTOR, AND OWNED OR USED BY
GRANTOR IN CONNECTION WITH OR WITH RESPECT TO THE PROPERTY
CONVEYED HEREBY, TOGETHER WITH THE RIGHT AND POWER TO EXPLORE,
DRILL, REDRILL, REMOVE AND STORE THE SAME FROM THE LAND OR TO DIVERT
OR OTHERWISE UTILIZE SUCH WATER, RIGHTS OR INTERESTS ON ANY OTHER
PROPERTY OWNED OR LEASED BY GRANTOR, WHETHER SUCH WATER RIGHTS
SHALL BE RIPARIAN, OVERLYING, APPROPRIATIVE, LITTORAL, PERCOLATING,
PRESCRIPTIVE, ADJUDICATED, STATUTORY OR CONTRACTUAL; BUT WITHOUT,
HOWEVER, ANY RIGHT TO ENTER UPON THE SURFACE OF THE PROPERTY
CONVEYED HEREBY IN THE EXERCISE OF SUCH RIGHTS, AS RESERVED BY THE
IRVINE COMPANY IN DEED RECORDED MARCH 4, 1994 AS INSTRUMENT NO. 94-
0157798 OF OFFICIAL RECORDS.



PARCEL 4:

LOTS 1 THROUGH 12, INCLUSIVE AND LETTERED LOTS A THROUGH F, INCLUSIVE
OF TRACT NO. 15157 AS SHOWN ON A MAP FILED IN BOOK 879, PAGES 43 TO 48,
INCLUSIVE OF MISCELLANEOUS MAPS, RECORDS OF ORANGE COUNTY,
CALIFORNIA.

EXCEPTING THEREFROM ANY AND ALL OIL, OIL RIGHTS, MINERALS, MINERAL
RIGHTS, NATURAL GAS RIGHTS, AND OTHER HYDROCARBONS BY WHATSOEVER
NAME KNOWN, GEOTHERMAL STEAM, ANY OTHER MATERIAL RESOURCES AND
ALL PRODUCTS DERIVED FROM ANY OF THE FOREGOING THAT MAY BE WITHIN
OR UNDER THE PROPERTY CONVEYED HEREBY, TOGETHER WITH THE
PERPETUAL RIGHT OF DRILLING, MINING, EXPLORING AND OPERATING
THEREFOR AND STORING IN AND REMOVING THE SAME FROM THE PROPERTY
CONVEYED HEREBY OR ANY OTHER LAND, INCLUDING THE RIGHT TO
WHIPSTOCK OR DIRECTIONALLY DRILL AND MINE FROM LANDS OTHER THAN
THOSE CONVEYED HEREBY, OIL OR GAS WELLS, TUNNELS AND SHAFTS INTO,
THROUGH OR ACROSS THE SUBSURFACE OF THE PROPERTY CONVEYED HEREBY,
AND TO BOTTOM SUCH WHIPSTOCKED OR DIRECTIONALLY DRILLED WELLS,
TUNNELS AND SHAFTS UNDER AND BENEATH OR BEYOND THE EXTERIOR LIMITS
THEREOF, AND TO REDRILL, RETUNNEL, EQUIP, MAINTAIN, REPAIR, DEEPEN AND
OPERATE ANY SUCH WELLS OR MINES; WITHOUT, HOWEVER, THE RIGHT TO
DRILL, MINE STORE, EXPLORE AND OPERATE THROUGH THE SURFACE OR THE
UPPER 500 FEET OF THE SUBSURFACE OF THE PROPERTY CONVEYED HEREBY, AS
RESERVED BY THE IRVINE COMPANY IN DEEDS RECORDED MARCH 4, 1994 AS
INSTRUMENT NO. 94-0157798, OCTOBER 4, 1995 AS INSTRUMENT NO.1995-0434380
AND MARCH 23, 1999 AS INSTRUMENT NO. 1999-0214434, ALL OF OFFICIAL
RECORDS. ALSO EXCEPTING THEREFROM ANY AND ALL WATER, RIGHTS OR
INTERESTS THEREIN, NO MATTER HOW ACQUIRED BY GRANTOR, AND OWNED
OR USED BY GRANTOR IN CONNECTION WITH OR WITH RESPECT TO THE
PROPERTY CONVEYED HEREBY, TOGETHER WITH THE RIGHT AND POWER TO
EXPLORE, DRILL, REDRILL, REMOVE AND STORE THE SAME FROM THE LAND OR
TO DIVERT OR OTHERWISE UTILIZE SUCH WATER, RIGHTS OR INTERESTS ON
ANY OTHER PROPERTY OWNED OR LEASED BY GRANTOR, WHETHER SUCH
WATER RIGHTS SHALL BE RIPARIAN, OVERLYING, APPROPRIATIVE, LITTORAL,
PERCOLATING, PRESCRIPTIVE, ADJUDICATED, STATUTORY OR CONTRACTUAL;
BUT WITHOUT, HOWEVER, ANY RIGHT TO ENTER UPON THE SURFACE OF THE
PROPERTY CONVEYED HEREBY IN THE EXERCISE OF SUCH RIGHTS, AS
RESERVED BY THE IRVINE COMPANY IN DEEDS RECORDED MARCH 4, 1994 AS
INSTRUMENT NO. 94-0157798, OCTOBER 4, 1995 AS INSTRUMENT NO.1995-0434380
AND MARCH 23, 1999 AS INSTRUMENT NO. 1999-0214434, ALL OF OFFICIAL
RECORDS.

THERE IS SPECIFICALLY EXCEPTED HEREFROM ANY UNIT WEEK INTERVALS
PREVIOUSLY CONVEYED TO CONTRACT PURCHASERS FOR VALUE AS SAID
CONVEYANCES ARE OF RECORD IN THE RECORDER.S OFFICE OF ORANGE



COUNTY, CALIFORNIA AS WELL AS ANY SUCH CONVEYANCES WHICH MAY BE
UNRECORDED.



